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independent Auditor's Report

To the Members of INFINISYSTEMS PVT LTD

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of INFINI SYSTEMS PVT LTD {“the Company”), which comprise the
balance sheet as at 31st March 2022, and the statement of Profit and Loss and statement of cash flows for the year

then ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair

view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company
as at 31st March, 2022, its profit/loss and its cash flows for the year ended on that date.

Basis for Opinicn

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 {"the Act”} with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
ptinciples generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial centrols,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to




the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstaternent when it exists, Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue asa going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financlal statements represent the underlying transactions and events in a manner that achleves
fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning

the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatementsin the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2020 (“the Order”}, issued by the Central
Govemment of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we give in the

‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143 {3) of the Act, we report that:

a)

b}

o)

d)

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so faras it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2022 taken

on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from
being appointed as a director in terms of Section 164 {2} of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in ‘Annexure
B’

With respect to the other matters to be included in the Auditor's report in accordance with the

requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable to a
private company. Hence reporting as per Section 197(16} is not required.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i,  The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,

iv. {a} The management has represented that, to the best of it's knowledge and belief no funds have
been advanced or loaned or invested {either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s} or entity{ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Benefidaries;

(b) The management has represented, that, to the best of it's knowledge and belief no funds have
been received by the company from any person(s} or entitylies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
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whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

{c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause {I) and (i) of Rule 11(e}, as provided under {a) and (b} above,
contain any material mis-statement.

V. No dividend have been declared or paid during the year by the company.

For Pankaj Lunker & Associa
Chartered Accountants
FRN: 0149286W .
o)
Place:-Ahmedabad, Pankaj Lunker
Date: 29/09/2022 (Chartered Accountant }

UDIN: 22179136BEKZRK1872 Membership No. 179136



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory Requirements”.

We report that:

@

(i)

{iii}

{iv)

v}

{vi)

(a} {A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plantand Equipment;

(B} The company has maintained proper records showing full particulars of intangible assets;

{b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Property, Plant and Equipment have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on such verification;

{c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the company.

(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets during the year. Accordingly, the reporting under Clause
3(i}{{d) of the Order is not applicable to the Company.

{e} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings have been initiated or are pending against the

company for holding any benami property under the Benami Transactions {Prohibition} Act, 1988 (45
of 1988} and rules made thereunder.

{(a) The company is in the business of Sofyware development and hence there is not inventory and hence
physical verification of inventory is not applicable.

{bj According to the information and explanations given to us and on the hasis of our examination of the
records of the Company, the company has not been sanctioned during any point of time of the year,
working capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions

on the basis of security of current assets and hence reporting under clause 3({ii}(b} of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our examination of the
records of the company, the company has not made investments in, nor provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year. Accordingly, provisions of clause
3(ii){a), 3(in)(b), 3(iii){c), 3{ii)(d), 3{iii}{e) and 3{iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the

records, in respect of loans, investments, guarantees, and security, provisions of section 185 and 186 of
the Companies Act, 2013 have been complied with.

The company has not accepted any deposits or amounts which are deemed to be deposits covered under
sections 73 to 76 of the Companies Act, 2013. Accordingly, clause 3{v) of the Order is not applicable.

As perinformation & explanation given by the management, maintenance of cost records has been specified
by the Central Government under sub-section (1} of section 148 of the Companies Act.




(vii

(viii)

(ix)

{x)

{xi)

{a) According to the information and explanations given to us and on the basis of our examination of
the records of the company, the company is regular in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities. According to the information and explanation given to us there were no

outstanding statutory dues as on 31st of March, 2022 for a period of more than six months from the
date they became payable.

According to the information and explanations given to us and on the basis of our examination of the
records of the company, the Company has not surrendered or disdosed any transactions, previously

unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year.

{a) According to the information and explanations given to us and on the basis of our examination of
the records of the company, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender

(b) According to the information and explanations given to us and on the basis of our examination of the

records of the company, the company has not been declared a willful defaulter by any bank or
financial institution -r other lender;

{t) According to the information and explanations given to us by the management, the Company not
obtained any term loan during the year. Accordingly, clause 3 (xi)(c} of the order is not applicable.

{d) According to the information and explanations given to us and on an overall examination of the

balance sheet of the Company, we report that no funds raised on short term basis have been used for
long term purposes by the company.

{e) In our opinion and according to the information and explanations given by the management, the
company has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures. Accordingly, clause 3{ix}(e) is not applicable.

{f} In our opinion and according to the information and explanations given by the management, the
company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies. Accordingly, clause 3(ix){f} is not applicable.

{a} The company has not raised any money by way of initial public offer or further public offer

(including debt instruments) during the year. Accordingly, clause 3({x)(a) of the Order is not
applicable.

{b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not made any preferential allotment or private placement

of shares or convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, clause 3{x){b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according to the information

and explanations given to us , no fraud by the company or any fraud on the company has been
noticed or reported during the course of audit.

(b) According to the information and explanations given to us, no report under sub-section {12} of

section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;

{c) According to the information and explanations given to us by the management, no whistle-blower
complaints had been received by the company

The company is not a Nidhi Company. Accordingly, clause 3{xii)(a), 3{xii){b) and 3{xii}{c) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, all transactions with the




(xiv)

(xv}

[xvi}

{xvii}

{xwviii)

{xix)

{xx)

{xxi)

standards;

(a} In our opinion and based on our examination, the company does not require to have an internal
audit system. Accordingly, clause 3{xiv}{a), of the Order is not applicable

(b) Based on information and explanations provided to us, no intemal audit had been conducted of the
company. Accordingly, clause 3(xiv)(a), of the Order is not applicable

In our opinion and according to the information and explanations given to us, the company has not
entered into any non-cash transactions with directors or persons connected with him and hence,
provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company

{a} In our Opinion and based on our examination, the Company is not required to be registered under

section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi){a) of the
Order is not applicable.

{(b) In our Opinion and based on our examination, the Company has not conducted any Non-Banking
Financial or Housing Finance activities without a valid Certificate of Registration {CoR) from the

Reserve Bank of India as per the Reserve Bank of india Act, 1934. Accordingly, clause 3(xvi}{b} of the
Order is not applicable. ,

() In our Opinion and based on our examination, the Company is not a Core Investment Company (CIC)

as defined in the regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the
Order is not applicable.

(d) According to the information and explanations given by the management, the Group does not have
any CIC as part of the Group,

Based on our examination, the company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

There has been ho resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the
Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, our knowledge of
the Board of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

Based on our examination, the provision of section 135 are not applicable on the company. Accordingly,
clauses 3(xx}{a) and 3 (xx){b) of the Order are not applicable,

There have been no qualifications or adverse remarks by the respective auditors in the Companies

(Auditor's Report} Order (CARO) reports of the companies inciuded in the consolidated financial
statements.




For Pankaj lunker & Associates

Chartered Accountants
FRN: 0149286W
ncrr»ﬂ&
Place:-Ahmedabad, PankajLunker
Date; 29/09/2022 {Chartered Acoountant )
Membership No. 179136

Annexure’B’

Report on internal Financial Controls Over Financial Reporting

Report on the Intemal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,

2013 (“the Act™}

We have audited the internal financial controls over financial reporting of INFINI SYSTEMS PVT LTD {“the

Company”) as of March 31, 2022 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting



issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibili

Our responsibility is to express an opinion on the Company's intemal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financia! Reporting (the “Guidance Note”} and the Standards on Auditing, issued by ICAl and deemed
to be prescribed under section 143(10} of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal

financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's

judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate te provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external

purposes in accordance with generally accepted accounting principles. A company's internal financial contro! over
financial reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly refiect the transactions

and dispositions of the assets of the company;
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial

statements in accordance with generally accepted accounting principles, and that receipts and expenditures

of the company are being made only in accordance with authorisations of management 2nd directors of the
company; and

2.

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Intemal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal finandial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become

m:mama:mnmcmnm:mmomn_..m:mmﬂ:Ssaiozm‘o::m::m degree of compliance with the policies or procedures may
deteriorate.



Opinion

In our opinion, the Company has, In all material respects, an adequate internal financdial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Pankaj Lunker & Associates
Chartered Accountants
FRN: 0149286W

P

Place:-Ahmedabad, Pankaj Lunker

Date: 29/09/2022 {Chartered Accountant }
UDIN: 22179136BEKZRK1872 Membership No. 179136




INFINI SYSTEMS PVT LTD

601, NEELKANTH CORPORATE IT PARK, KIROL ROAD, VIDYAVIHAR

WEST, MUMBAI-400086
CIN : U72300MH2010PTC205096

Balance Sheet as at 31st March 2022

(F.Y. 2021-2022)

= in lakhs
Particulars Note | Asat 31stMarch 2022 | As at 34st March 2021
EQUITY AND LIABILITIES o )
Shareholder's funds
Share capita! 1 8.57 8.57
Reservesandsurplus - 2 77.71 77.50
Money received against share warrants : :
86.28 86.16
Share application money pending allotment B - -
Non-current liabilities
Long-term borrowings 3 65.02| o 110.01
Deferred tax liabilities (Net) 4 ) e =
Other long term liabilities - -
Long-term provisicns - -
65.02 110.01
Current liabilities T
Short-term borrowings 5 17.57 66.00
Trade payables 6
"7(A) Micro enterprises and small enterprises z 4
(B) Others 4.76 9.08
Other current liabilities 7 3.76 18.80
Short-term provisions g =
26.09 93.87
TOTAL 177.38 290.04
ASSETS et bl
Non-current assets -
Property,Plant and Equipment and Intangible 8 i
assets
Property, Plant and Equipment 025 o 0.67
intangible assets = -
Capital work-in-Progress 5 B
Intangible assets under development - -
Non-current investrments 9 0.88 0.88
Deferred tax assets (net) 4 B 280 2,60
Long-term loans and advances 10 144.27 215.75
Other non-current assets & S
148.00 219.90
Cursent assets & B
Current investments B -
Inventories - -
Trade receivables K 2827 o 58.65
Cash and cash equivalents 12 031 2.92
Short-term loans and advances 10 0.80 8.68
Other current assets A -
29.38 70.15
TOTAL 177.38 290.04
The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Pankaj Lunker & Associ
Chartered Accountant
(FRN: 0149286W)

Pankaj Lunker
Chartered Accountant
Membership No.: 179136
Place: Ahmedabad,
Date: 29/09/2022

For and on behalf of the Board of

GAUTAM VIJAY UDANI
Director
DIN: 03081749

Directors

BNATH
rector
07658567




INFINI SYSTEMS PVT LTD

601, NEELKANTH CORPORATE IT PARK, KIROL ROAD, VIDYAVIHAR

WEST, MUMBAL-400086
CIN : U72300MH2010PTC205096

Statement of Profit and loss for the year ended 31st March 2022

(F.Y. 2021-2022)

=z in lakhs
. Note
Particulars No. 31st March 2022 | 31st March 2021

Revenue

Revenue from operations 13 73.69 172.06

Less: Excise duty A -

Net Sales 73.69 172.06

Other income 14 0.16 1.78
Total Income 73.85 173.84
Expenses

Cost of material Consumed g =

Purchase of stock-in-trade - -

Changes in inventories - 5

Employee benefit expenses 15 5248 §1.04

Finance costs 16 20.58 26.93

Depreciation and amortization expenses 17 0.42 219

Other expenses S - 18 0.22 57.39
Total expenses S . 73.71 167.54
Profit before exceptional, extracrdinary and prior pericd items 0.14 6.30
and tax ) .

Exceptional items - -
Profit before extraordinary and prior period items and tax 0.14 6.30

Extraordinary itemns - -
~ Prior period item E £
Profit before tax 0.14 6.30
Tax expenses

Current tax 19 0.02 2.41

Deferred tax - -

Excess/short provision relating earlier year tax - -
Profit(Loss) for the period 0.12 3.89
Earning per share-in |3
Basic 20

Before extracrdinary ltems 0.14 4.54

After extraordinary Adjustment 0.14 4:54
Diluted

Before extraordinary tems - -

After extraordinary Adjustment - -

The accompanying notes are an integral part of the financial statements.
As per our report of even nmnm

For Pankaj Lunker & Assg
Chartered Accountant
{FRN: cl_hwmmag 5“.,

= FRN:149226
>Izmc AJA

Pankaj Lunke
Chartered >hno=:#m3
Membership No.: ._.B,_wm
Place: Ahmedabad,
Date: 29/09/2022

GAUTAM VIJAY UDANI
Director
DIN: 03081749

For and on behalf of the Board of

Directors

RAJA DEBNATH

irector
> 07658567




INFINI SYSTEMS PVT LTD

601, NEELKANTH CORPORATE IT PARK, KIROL ROAD, VIDYAVIHAR
WEST, MUMBAI-400036

CIN : U72300MH2010PTC205096

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2022

(F.Y.2021-2022)

= in lakhs

PARTICULARS 31st March 2022 31st March 2021
A, Cash Flow From Operating Activities
Net Profit before tax and extraordinary items(as per 0.14 6.30
| Statement of Profit and Loss) )
Adjustments for non Cash/ Non trade items:
Depreciation & Amortization Expenses 042 2.19
Finance Cost 20.58 26.93
Interest received {0.16) {0.26)
Operating profits before Working Capital Changes 20.99 35.16
Adjusted For:
(increase) / Decrease in trade receivables 30.37 25.39
) Increase / (Decrease) in trade payables (4.32) 1.53
'Increase / (Decrease) in other current liabilities (15.05) {68.95)
(Increase) / Decrease in Short Ternm Loans & Advances 7.78 9.53
{increase) / Decrease in other current assets 5 - 4.56
Cash generated from Operations 39.78 7.23
Net Cash flow from Operating Activities(A) 39.78 7.23
B. Cash Flow From Investing Activities
Purchase of tangible assets - {1.55)
Proceeds from sales of tangible assets - 518
Non Current Investments / (Purchased) sold - (0.88)
Interest Received 1 0.16) 0.26
Proceeds from sales of intangible assets - 721.68
Purchase of intangible assets - (154.84)
Cash advances and loans received back 71.48 (204 42)
Net Cash used in Investing Activities(B) 71.64 365.43
C. Cash Flow From Financing Activities
Finance Cost (20.58) (26.93)
Increase in / (Repayment) of Short term Borrowings (48.42) (347.70)
increase in / (Repayment) of Long term borrowings (44.99) (3.33)
Other Inflows / (Outflows) of cash {0.02) (2.41)
Net Cash used in Financing Activities(C) (114.02) (380.38)
Net Increase / {Decrease) in Cash & Cash
= ma:?m_m:”w?.a..m...o_ . (2.60) (7.72)
E. |Cash & Cash Equivalents at Beginning of period 292 10.63
F.  |Cash & Cash Equivalents at End of period 0.31] 2.92
Net Increase / (Decrease) in Cash & Cash
ek ma...?m_m.._ﬁ_u.r : (2.60) (7.72)

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Pankaj Lunker & Associates

Chartered Accountant
{FRN: 0149286W)

For and on behalf of the Board of

Directors
Pankaj Lunker Q>c,_.>_s.<_,_>< UDANI DEBNATH
Chartered Accountant Director irector
Membership No.; 17913¢ DIN: 03081749 : 07668567

Place: Ahmedabad,
Date: 20/00/2022
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(F.Y. 2021-2022)

Note:

1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAI.
2. Figures of previous year have heen rearranged/regrouped wherever necessary
3. Figures in brackets are outflow/deductions
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Notes to Financial statements for the year ended 31st March 2022
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the

current year presentation.

(F.Y. 2021-2022)

Note No. 1 Share Capital = in lakhs
. As at 31st March As at 31st March

Particulars 2022 2021

Authorised :

Equity shares of Rs 10 each with voting rights 10.00 10.00

Issued :

Equity shares of Rs 10 each with voting rights 8.57 8.57

Subscribed and paid-up :

Equity shares of Rs 10 each with voting rights 8.57 8.57

Total 8.57 8.57

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares o s = in lakhs
As at 31st March 2022 _ As at 31st March 2021 |
| ~ [No.ofShares| Amount | No.ofShares| Amount |
Atthe beginning of theperiod [ 85695 8.57 85695 8.57,
Issued during the Period - - - -
'Redeemed or bought back during the peried | .| I T 1
Outstanding at end of the period 85,695 8.57] 85,685 8.57|

Details of shareholders holding more than 5% shares in the company

As at 31st March 2022 As at 31st March 2021 |
Type of Share Name of Shareholders | No.of % of No. of %of |
- | Shares Holding Shares Holding |
Equity [NV: 10.00 ]| Gautam Udani 17,130! 2000 17,139 20.00)
‘Equity [NV: 10.00 )| Raja Debnath ) 68,556 80.00) 68,556 80.00|
Total : 85,605 100.00] 85,695  100.00|
Note No. 2 Reserves and surplus - = in lakhs
Particulars - As at 31st March 2022 As at 31st March 2021 |
Surplus
| Opening Balance o ] 7758 73.70
Add: Profit for the year - 012, B 30l
_Less - Deletion during the year k -|
Closing Balance i 77 77.59|
Balance carried to balance sheet ) T 77.71 77.59
Note No. 3 Long-term borrowings = in lakhs
As at 31st March 2022 As at 31st March 2029
. Non-Curre | Current Non-Curre | Current
_.u,w,:.n..._mqm - nt Maturities Total nt _Maturities | Total
Term Loan - From banks I N S
IDFC First Bank unsecured 752 : el m : 123
| IIFL unsecured | ees T 6.98] 2052 T 2082
Axis Bank unsecured 506 A 5.96 928 B Q.28
= = - oo heB| . |
%mwhwm_m TGO 12.18 : 1248 16.74 - 16.74,
'Deutsche Bank unsecured Hluiw:wm |l i N 24.42] 54 4]
“ICICI Bank unsecured w51 e N og 73l %673
| Other Bank Loan unsecured | 1 42| 278 \ -| 142
B mm.s_ 142 izl ™ 110,01 111.43
The Above Amount Includes | N /._,/wﬂu w N O _




INFINI SYSTEMS PVT LTD

(F.Y. 2021-2022)

601, NEELKANTH CORPORATE IT PARK, KIROL ROAD, VIDYAVIHAR
WEST, MUMBAI-400086
CIN : U72300MH2010PTC 205096
Unsecured Borrowings | 85.02] 1.42 66.44/! 11001 142 11143
Amount Disclosed Under the
Head "Short Term {1.42) (1.42) (1.42) {1.42)
Borrowings"(Note No. 5) _ | F
Net Amount | 65.02| 0] 65.02 110.01/ 1] 110.01|
Note No. 4 Deferred Tax . - o =< inlakhs
Particulars - | Asat3ist March 2022 | As at 31st March 2021 |
Deferred tax assets ]
Deferred Tax Asset 2860 B i Im.mﬁ
Gross deferred tax asset 2.60 2.60|
Net deferred tax assets - i 2.60 2.60|
| Net deferred tax Hability - -|
Note No. § Short-term borrowings i ~ =inlakhs
\Particulars As at 31st March 2022 | As at 31st March 2021 |
\Loans Repayable on Demands - Frombanks | i B ]
Bank OD-ICIC| Bank unsecured fo.sd)f (0.04)|
Bank OD-Kotak Bank unsecured 14.10 22.88
D - ! 13.26] 2284
Loans and Advances from related parties | - _
‘z.rom:w a:.m.,.o\mn:m C:mmn::wn_ .N.mm B 1.54
Loans and advances from others unsecured o] moﬁ 1 mm_
2.38| 20.26|
| Other Loans and advances
Advance Received from Customers unsecured - - 21.47)
- 21.47
Current maturities of long-term debt 1.42 - 1.42
1.42 1.42|
Total 17.57 66.00|
Note No. 6 Trade payables = in lakhs
Particulars As at 31st March 2022 As at31st March 2021 |
(B) Others |
| Other N ~aTe 9.08|
[ 4.76 9.08|
Total . 4.76 9.08
Trade Payables Ageing Schedule 2 in lakhs
Current Year Previous Year B
Particular _-omﬂ.”m: 1-2 Years | 2-3 Years “ _souqﬂ.”m_.. Total rowﬂﬁmz 1-2 Years | 2-3 Years _s.wqwﬁm: Total _
MSME “ 0.00 0.00
Others | 476 _ﬂ 476 9.08 9.08|
Disputed - I —
Dues-MSME _ e 0.00
Disputed- [
Qﬂwama _ 0.00 0.00
Note No. 7 Other current liabilities < in lakhs
Particulars ) As at 31st March 2021 |
Others payables _
Statutory Remitiance i o o - ._m.mm_
Audit Fees Payable _ . . 259!
Salary Payable ) 1044
Provision for Tax B T a1
i/ 1880
. 18.80)
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(F.Y. 2021-2022)

Note No. 8 Property,Plant and Equipment and Intangible assets as at 31st March 2022 = in lakhs
Assets Gross Block Accumulated Depreciation/ Amortisation Net Block
Increase :
Useful Bala:::e 8% | Additions | Revaluation| Deletion | {Decrease) A d]?s't‘rer:em Bala:;:e as Bala:;:e as Prqvided a';;::::’.lgét Bala:;:e as Bala:tce = Bala:::e -
Vhe Ol astaprn | O the o) e | O ohange | (Gross | atstMarch | 1st April during 11 | s during the | 31st March | 31st March | 31st March
2021 difference Block) 2022 2021 year 2022 2022 2021
A | Tangible assets
Own Assets
Laptep 0.67 - - - 0.67 - 0.42 - 0.42 0.25 0.67
Total (A) 0.67 . s : ) 0.67 - 0.42 - 0.42 0.25 0.67
P.Y Total 37.81 725.24 . 726.86 - 36.18 33.33 219 - 35.51 0.67 4.48
General Notes :
1 No depreciation if remaining useful life is negative or zero.

If asset is used less than 365 days during current financial year then depreciation is equals to w.d.v as on 31-03-2021 less residual value.

2.

3. Depreciation is calculated on pro-rata basis in case asset is purchased/sold during current F.Y.
4, If above assets is used for any time during the year for double shift, the depreciation will increase by 50%
be calculated on the basis of 100% for that period.

for that period and in case of the triple shift the depreciation shall
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Note No. 9 Non-current investments

(F.Y. 2021-2022)

= in lakhs

otherwise)

Particulars

Trade Investment({Valued at cost unless stated

As at 31st March 2022

As at 31st March 2021

Investments in equity Instruments (Unquoted)

In Subsidiaries

Investment in subsidiaries unquoted trade (Lower of cost

and Market value) e 9.88
Gross Investment 0.88 0.88|
Net investment B ) ~0.88 0.88
Aggregate amount of unquoted investments — i T 0.88 0.88
Note No. 10 Loans and advances = in lakhs
Particulars - As at 31st March 2022 As at 31st March 2021
Long-term Short-term Long-term Short-term
Loans and advances to related parties R
Unsecured, considered good o . 0.10| : 0.10
- 0.10 - 0.10
Other loans and advances T - S
| Unsecured, considered good{Head) 134.82 0.70 204.42 8.48
‘Deposits (0.04) - 025 e
Balance with Revenue Authorities 9.50 . 11.08 g
144.28 0.70 215.75 8.48
Total 144.28 0.80 21575 8.58
Note No. 11 Trade receivables == in lakhs
Particulars

As at 31st March 2022

As at 31st March 2021

Secured, Considered good

Unsecured, Considered Good

23.27

58.64

Doubtful

Total

23.27

58.64

(Current Year)

= in lakhs

Particulars

Qutstanding for following periods from due date of

payment#

Less than 6
months

6 months -1
year

1-2 years

2-3 years

More than 3

years Total

(i) Undisputed Trade receivables
{considered good)

16.01

083

0.17

11.46

28.27

{ii) Undisputed Trade Receivables
(considered doubtful}

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

{Previous Year)

= in lakhs

Particulars

Outstanding for following periods from due date of

payment#

Less than 6
months

6 months -1
year

1-2 years

2-3 years

More than 3

years Total

(i) Undisputed Trade receivables
(considered good)

24.49

13.96

19.95

0.24

58.64

(I} Undisputed Trade Receivables
{considered doubtfui)

{iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

NN
y

il
-]
E
=
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Note No. 12 Cash and cash equivalents

KIROL ROAD, VIDYAVIHAR

(F.Y. 2021-2022)

2 in lakhs

Particulars As at 31st March 2022 As at 31st March 2021
Balance with banks
SVC Bank 0.16 0.16
Total 0.16 0.16
Cash in hand
CAS 0.16 0.21
Total 0.16 0.21
Other
Deposits with Kotak Bank - 2.55
Total - 2.55
Total 0.3 2.92
Note No. 13 Revenue from operations = in lakhs
Particulars 31st March 2022 31st March 2021
Sale of products
Software Charges 73.69 172.06
73.69 172.08
Net revenue from operations 73.69 172.06
Note No, 14 Other income Z in lakhs
Particulars 31st March 2022 31st March 2021
Interest Income
FD Interest 0.16 0.26
0.16 0.26
Other non-operating income
Other receipts - 0.1
Short term Capital gain on Slump Sale - 1.31
- 1.52
Total 0.16 1.78
Note No. 15 Employee benefit expenses = in lakhs
Particulars 31st March 2022 31st March 2021
Salaries and Wages _
Salary and wages 52.17 79.82
52.17 79.62
Contribution to provident and other fund - 0.09
Staff weifare Expenses 0.31 1.32
Total 52.48 81.03
Note No. 16 Finance costs = in lakhs
Particulars 31st March 2022 31st March 2021
Interest
Bank OD Interest 3.98 4.38
interest on Lean 16.17 20.99
20,15 25.37
Other Borrowing costs
Loan Processing Charges - 0.40
Bank Charges 039 0.42
0.39 0.52
Gain(Loss) on foreign currency transaction
Forex Handling Charges - 0.05
Foreign exchange Gain/Loss 0.90

G TIAN 1.04

Total

N N\, _ 26.93
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Note No. 17 Depreciation and amortization expenses 2 in lakhs
[Particulars 31st March 2022 31st March 2021
Depreciation on tangible assets 0.42 2.19
Total 0.42 2.19
Note No. 18 Other expenses o =z in lakhs
'Particulars 31st March 2022 31st March 2021
Advertisingexpenses 1 1.50 2.72]
 Commission paid to other s % - 0.04
Administrative expenses ) 228 22.97
Computer Software & Hardware e - 2.09
Internet Expenses - 0.03
Audit fees . , - -
|Recruitment Expenses - I - 0.32
| Repaire & Maintenance B T 0.27
Rates and taxes B A4 0.13
Software License - 0.08 2.47
Sundry Balance written off (7.12) 2288
Server Charges g i | - 0,04 257
Sales & Marketing B 2.3 B
Total I 0.22 57.39
Note No. 19 Current tax = in lakhs
Particulars 31st March 2022 31st March 2021
Current tax pertaining to current year 0.02 2.41
Total 0.02 2.41
Note No. §(a) Short-term borrowings:Loans directors Unsecured 2 in lakhs
As at 31st March 2022 As at 31st March 2021
Particulars Amount Amount
Gautam Udani 2.38 1.54
Totat 238 1.54]
Note No. 5{b) Short-term borrowings:Loans and advances from others .
unsecured T in lakhs
As at 31st March 2022 As at 31st March 2021
Particulars Amount Amount
Infiniteit Solutions = 6.75
Paresh Uttamchand - 500
Veesuits Solution LLP - T T T B97
Estorifi Solution Pwvt Ltd 0.50 n
Total 0.50 18.72
Note No. 7(a) Other current liabilities:Statutory Remittance % in lakhs
Particulars 31st March 2022 As at 31st March 2021
TDS Payable 0.27 4.98
Professional Tax Payable 4 05 405
GST Payable (2.02) 2.29
Provident Fund Payable _ - XY
Total 2.29 13.36
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Note No. 10{a) Loans and advances : L.oans and advances to related

parties: Unsecured, considered good

(F.Y. 2021-2022)

= in lakhs

Particulars As at 31st March 2022 As at 31st March 2021
Long-term Short-term Long-term Short-term
Hansa Vijay Udani - 0.10 - 0.10
Total - 0.10 - 0.10
Note No. 10(b) Loans and advances : Other loans and advances: = in lakhs
Unsecured, considered good{Head)
Particulars As at 31st March 2022 As at 31st March 2021
Long-term Short-term Long-term Short-term
ECS Return charges - - - 0.23
Veefin Solutions Pvt Ltd 134.82 - 204 .42 -
Loan Given to Employees - 0.70 - 0.70
Jem Fiscal Ltd . e : 1.00
Carz 247 Solutions Pvt Ltd ] EN - 6.56
Total 134.82 0.70 204.42 8.49
Note No. 10(c) Loans and advances : Other loans and advances: Deposits = in lakhs
Particulars As at 31st March 2022 As at 31st March 2021
Long-term Short-term Long-term Short-term
MVAT Deposit 0.25 - 0.25 -
Nina Concrete Systems Pvt Ltd {0.29) - - -
Total (0.04) - 0.25 -
Note No. 10(d) Loans and advances : Other loans and advances: Balance .
with Revenue Authorities . % inlakhs
Particulars As at 31st March 2022 As at 31st March 2021
Long-term Short-term Long-term Short-term
TDS Recsivable 9.50] i 11.08 e
Total 9.50 - 11.08 -
Note No. 18(a) Other expenses:Administrative expenses = in lakhs
Particulars 31st March 2022 31st March 2021
Office Expenses o 0.06 255
Conveyance expenses - e 1.74
Electricity expenses _ 0.13
Professional expenses o - 216 1214
Rent N o R T 837
Telephone expenses T 0.07 0.04
Total 2.28 22.97
Note No. 20 Eaming Per Share =z in lakhs
Particulars Before Extraordinary items After Extraordinary items
31st March 31st March 31st March 31st March
2022 - 2021 2022 2021
Basic o
Profit after tax (A) 012 3.89 0.12) 3.89
M\M%_csﬁma average number of shares outstanding 85,695 85,695 85.605 85,695
Basic EPS (A/B) 0.14 454 614 454
Diluted HEE TN
Profit after tax (A) T o] 389 012} 3,89
Hmw_mzﬁma average number of shares outstanding L 85,695 85,695 85,495 /-\ mm.,,.._mwm
| Diluted EPS (A/B) i 0.14| - e Vi LS J
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INFINI SYSTEMS PVTLTD
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. : 21

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles .,_,_ India
(Indian GAAP) including the Accounting Standards notified under Section 133 of the Companies Act, 2013, read with Rule
7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.

The financial statements have been prepared under the histerical cost convention on accrual basis.

Use of Estimates;-

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estmates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could
result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods

Revenue Recoagnition: -

Expenses and Income considered payable and receivable respectively are accounted for on accryal basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured.

Pro Plant & Equipment :-

Property, Plant & Equipment including intangible assets are stated at their original cost of acquisition including taxes,

freight and other incidental expenses related to acquisition and installation of the concerned assets less depreciation ftill
date.

Company has adopted cost model for all class of items of Property Plant and Equipment.

Depreciation :-

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written down Value (WDV)

Method/SLM method. Depreciation is provided based on useful Iife of the assets as prescribed in Schedule Il to the
Companies Act, 2013,

All fixed assets individually costing INR 5,000/ of less are fully depreciated in the year of installation/purchase,

Depreciation on assets acquired/sold during the

year is recognised on a pro-rata basis to the statement of profit and loss
till the date of acquisition/sale

The carrying amount of assets is reviewed at each balance sheet date # there is any indicaton of impairment based on
intemalfexternal factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the greater of the assets, net selling price and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects curent market assessments of the time value of money and risks specific to the asset.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life

Foreian currency Transactions: -

Transactions arising in foreign currencies during the year are converted at the rates ¢
on the transaction dates. Liabilities and receivables in foreign currency are restated
exchange rate differences arising from cenversion in tarms of the above are included in

losely approximating the rates ruling
at the year-end exchange rates. All
the statement of proft and loss.

Investments :-

Oninitial recognition, all investments are measured at cost. The cost comprises purchas h liet aneldire
acquisition charges such as brokerage, fees and duties. f..
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Current investments are carried in the financial statements at lower of cost and fair value determined on an indwidual

investment basis. Longterm investments are carried at cost. However, provision for diminutions in value is made to
recognize a decline other than temporary in the value of the investments

On disposal of an investment, the difference between ils carrying amount and net disposal proceeds is charged or credited
to the statement of profit and loss.

Borrowing cost:-

Borrowing costs that are attributable to the acquisition or construction of the qualifying assets are capitalized as part of the
cost of such assets. A qualifying assets is one that necessarily takes a substantial period of time to get ready for its
intended uses or sale. All other borrowing costs are charged to revenue in the year of ir currence.

Retirement Benefits:-

The retirement benefits are accounted for as and when liability becomes due for payment.

Taxes on Income;-

Provision for current tax is made on the basis of estimated taxable income for the current accountng year in accordance
with the Income Tax Act, 1961

Provisions, Contingent Liabilities and Contingent Assets:- (AS-29

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable estimate of
the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-
(i) Possible obligations which will ba confirmed only by future events not wholly within the control of the company or

(i} Present Obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a refiable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the recognition of the income that
may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted accounting principles and have
been consistently applied.

(B) Notes on Financial Statements

1.

2.

3.

The SS! status of the creditors is not known to the Company; hence the information is not given,

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been taken at their book value subject
to confirmation and reconciliation.

_um<___._m=_m to Auditors: (INR in Lakhs)
Auditors Remuneration 2021-2022
AuditFees

Tax Audit Fees
Total |

2020-2021

{_so_\
o

4.Loans and Advances are considered good in respect of which com

5,
6.

{A) Related Parties and their Relationshi

pany does not hold any security other than the personal
guarantee of persons.

No provision for retirement benefits has been made, in view of accounting policy No 11 The impact of the same.on
& Loss is not determined. ‘

Retated Party disclosure as identified by the company and relied upon by the auditors;
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(1) Key Management Personnel
1. Gautam Vijay Udani
2. RajaDebnath

(1D Enterprises _in which KMP / relatives of KMP have significant influence

(F.Y.2021-2022)

1. Veesuite Solutions LLP
2. Veefin Solutions Pvt, Ltd
3. Estorifi Solutions Pvt. Ltd.
4. Infinite IT Solutions
INR in Lakhs
Enterprise in
which KMP /
Relatives of
. As on 31st As on 31st
Nature of Transactions KMP KMP mm: March 2022 March 2021
exercise
significant
influence
Transactions during the year
ShortTem Loans and advances - (69.50 (69.5d 204 42
Short Term Borowings 0.84 - 0.8 -
Balances outstanding at the end of the year
ShoriTesm Loans and advances ] 134.32 134.3] 204.42
Short Term Borrowings 2.34 2.3 154

7. Additional Regulatory Information/disclosures as required by General Instructions to Schedute Hll to the Companies Act,
2013 are furnished to the extent applicable to the Company.

8 Earningin Foreign Exchange (INR in Lakhs):-

Signature to notes 1 to 21

INR 59.03 (FY 21-22)

in terms of Our Separate Audit Report of Even Date Attached.

For Pankaj Lunker & Associates

. FRN: 1 i
(Pankaj Luntler) ANED A |55

Place:- Ahmedabad,
Date: - 20/00/2022

UDIN: 22179136 BEKZRK1872

INR 48.04 (FY 20-21)

For INFINI SYSTEMS PVT LTD

GAUTAM VIJAY

UDANI
Director

DIN : 03081749




